Roll No. Code No. PC-048

FOURTH SEMESTER EXAMINATION 2021-22

Class-B.Com./B.Com. (Comp.)
Subject - Cost Accounting

Time : 2.30 Hrs. Max. Marks : 80
Total No. of Printed Page : 10 Mini. Marks : 28

ukV & 1"u 1= rhu [k.Mk e: folkDr g A BHkh rhu [k.Mk di 1"u funi"ku Bkj gy
dnft; A vdk dk folkktu 1R;d [k-M e fnjk X;k g A

Note: Question paper is divided into three sections. Attempt question of all three section
as per direction. Distribution of Marks is given in each section.

[K.M & "/* Section - 'A"

IR;d bdkb I nk 1"u gy dhft;i A
Attempt two questions from each unit.
viryZmrrjh; 1°u] "iCn Thek 30 “knk eA (10x2=20)

Very short answer question (word limit 30 words.)

bdkb & T / Unit -1

1. oNTd 3R uRey # SfaR 918y |
Differentiate between cost and costing.

2. Hol dNTd ¥ 39 T FHST & 7
What do you mean by Prime cost ?

3. fReoR <fe g qar 8 ?

What is perpetual Inventory ?
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bdkb & IT / Unit -IT

4, HIUEH GHI T8 ?
Whatis idle time ?

5 gRIAAT Y <X DI ALY |

Explain 'Graduated Time Rate'.

6. SURIIT P IAGINYOT I 3T FIT JHT © 7

What do you understand by absorption of overheads ?

bdkb! & TIT / Unit -I11

7. foraumr ef @ g ?

What is work-in-progress ?

8. CINTd Y9 ™ Sl B ARAT HINTY |
Discuss cost-plus contract.
9. g aNTd fafr @w=m g ?

What is a Batch costing ?

bdkb & IV / Unit -1V

10.  JR—YThAT AT FT & 2
What is Inter-process profit ?
11. 3% T ¥fie’ @1 g ?
What is a 'Daily log sheet' ?
12, HYIT TG AT IUATE ¥ AR Frsy |

Differentiate between joint product and By-product.
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bdkb: & V / Unit -V

13. RO GHYE QAT 947§ ?

What is Memorandum Reconsiliation statement ?

14. =T B fHd ded © ?
What is angle of incidence ?
15.  @re—a¥ favg faweyor a7 8 ?

What is break-even analysis ?
[k.M & c* Section - 'B'
yAmRrjh; 1"u %'Cn Bhek 60 "kCni
Short answer question (words limit 60 words) 5x6=30

IHO 1"u gy dhft;A

Attempt all questions.

bdkb & T / Unit -1

16. "ANTd oI@idhd YRd H S9Rd 3N aRged H 3Mfdd | s YR 9 71
g | fewl I |

"Cost accounting is becoming more and more relevant in the emerging economic

scenario in India". Comment.

VFkok@OR

Tah HYT U a1 JATaIhT b o1y fhel a9 hl 8,000 FhIgAT BT hd BRI
2 | ISP ShIS BT AN 10 . & | IS Y 30 . U MY & IR IR Y
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3ird wffe &1 7.5% ufad 2 |

(@7) el areer AET MR IR 3R ol AU ANTd S1d I |
@) @ BU DI IY H DA 4 FATRID TS < TR I H 2 B B BT UK
HIHR BT AMRY 7

A company buys 8,000 units of an item for its annual requirement. Each unit

costs Rs. 10. The ordering cost per order is Rs. 20 and the carrying costis 7.5%

of the average inventory per year.
(a) Determine the economic order quantity and the total inventory cost.

(b) Should the company accept an offer of 2% discount in Price on 4 bigger

orders of quarterly requirements of the material ?

bdkb & IT / Unit -IT

17. 19 37TId- DT b HIYT SIdl 8 ? Sod 9 3Mad- ydedhl & forv 7R f=idar ot
fawg =t g9 Sirar g ?

How is labour turnover measured ? Why is high labour turnover a matter of

serious concern to the management ?

VFkok@OR

T HU IR BRI ORI BT U6eT B I8 © | 31, 9 qAT | IdTa 99T 2 iR
T UP 9aT O § | 31 faavvr 39 UaR © —
A company is managing four operating departments. A, B and C are production

departments and D is service department. Other particulars are as under :

Rs. Rs.
=M (Rent) 5,000 3Tfda (Power) 4,500
TR (Repairs) 4,000 fieToT (Supervision) 7,500
29 (Depreciation) 2,250 JHT g T @1 |1l 750
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YbTeT (Light) 600 (Employer's Liability for insurance)
I 11 (2fh) 2,500
(Fire Insurance (Stock))

IR favmTt & g # A gae Suae §

The following information is available in request of the four departments :

fa9TT (Departments)

A B C D
gAhd (THIER) 1,500 1,100 900 500
[Area (sq. metre)]
HHATRAT D AT 40 30 20 10
(No. of Employees)
Hel A (%) 18,000 12,000 9,000 6,000
(Total wages Rs.)
I BT I (9.) 8,000 6,000 4,000 2,000
(Value of plant (Rs.)
Tl BT I (%5.) 3,000 1,800 1,200 -
(Value of stock (Rs))

HIH IUYT AR UR A HRd Y AN Bl AR~ Al &1 A= faam
AT DI |
Selecting the most appropriate basis, apportion various items of cost amongst

various departments.

bdkb' & IIT / Unit -ITI

18.  SINTd U3 3R T WId § 9T 9e 8 7§ aodeel] oIl 0 AU fI=R gehe
P |
What are the differences between a cost sheet and a Cost Account ? Give your

views as to their respective merits.
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VFkok@OR

“IUHH N A &1 U fafdre amesr ovrg fafdy 217 e Sifor |

"Job order costing method is a pecific order costing method" Explain.

bdkb' & IV / Unit -1V

19. 200 SHISAT DI AT ATTA 4,000 %, T $TH I 1,500 H. T 3T AT DI 500
®. 8 | 3Ared Yfhar H AT &9 10% B S {6 9T9TR # 15 . ufd sars fawman
2 oifpT fAUTT &Y ITRAE) & BRI Badl 150 SHILTT & Icarfed &l T 2 |
feargu f& ufthar @ & ey & T SR | 91 § IMTEY &1 Jgrar W
fearsy |

The cost records show the following expenses of manufacturing 200 units of

product X in a process. Materials Rs. 4,000, Labour Rs. 1500, Overheads Rs.
500.

The standard normal wastage in production is 10% and it can be sold in the
market at Rs. 15 per unit. The actual production is 150 units due to gross
carelessness of the worke Rs. show the treatment of wastage in the process

Account and prepare Abnormal Wastage A/c.

VFkok@OR

IR oIrTd fafe & o Uy 2 ? I8 fha—fdbT S=IrT 4 ofug Sl &7
U AR IR AN 95 Sledd el dfed TaR IR wd 5694
Aftferd Agl o1 FHsrsy |

What is meant by "Operating Costing" ? In which industries is it used ? Prepare a

transport operating cost sheet with imaginary figures and discuss the various

items included in it.
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21.

()
bdkb & V / Unit -V

AT 31fAeRg T & ? Td JIfeial BT UReT dIR &R 87 fa—fba araf
BT &g [GAT ARy ?

What are Cost Records ? What factors should be taken into account while

designing cost Records ?

VFkok@OR

Teh DU BT TATH—HTAT AT 40% & | Feferiad o gicd & foru fa ufcrerd
q faer geril W

(31) faspl Hoa H 10% HHI |

@) fdwT qea | 20% BT |

A Company has a P/V Ratio of 40% by what percentage must sales be increased
to offset :

(&) 10% reduction in selling price.

(b) 20% reduction in selling price.
[K.M & "I* Section -'C'
N2KmMRrjh; 1"u&
Long answer question: 2x15=30

futukfdr e I fdUgh nk 1"uk dk gy dift;A

Attempt any two questions from the following:-

bdkb & T / Unit -1

fogwR 918 &1 $g 9 99 59 IR 2 -

Purchases and issues for the month of December are as under :
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)

%3 (Purchases) f e (Issues)

Dec. 1 400 Units @ Rs. 20 per unit Dec. 6 300 Units
- 3 350 Units @ Rs. 18 per unit Dec. 15 400 Units
-"- 20 400 units @ Rs. 20 per unit Dec. 28 500 Units

-"- 27 250 Units @ Rs. 25 per unit

A BT AFG Hed 20 %, UM gdbls WOTRA fHar war 2| f=Ror @ o
BT MR I8y 6 9 Heg faeror & fog o ufafie & SR |

The standard price of the materials is fixed Rs. 20 per unit. Find out the price

variance and state what entry will be made for this price variance ?

bdkb & IT / Unit -IT

orenies for. Ui T agaRen &7 UERT @xd © &R gd feiRa @ &
MR TR IURTAT BT TGN B & | = T 31 A 2020 BT FH B
qrel 99 & Hey H Iyl ©

Shashank Ltd. uses a historical cost system and absorbs overheads on the basis

of pre-determined rate. The following data are available for the year ended 31st
March 2020 :

femol SuRera (Manufacturing overheads) Rs.
qrfdd g R (Amount actually spent) 3,40,000
Jraenfyd I (Amount Absorbed) 3,00,000
fd® AT BT T (Cost of Goods sold) 6,72,000
IR AT BT (b (Stock of finished Goods) 1,92,000
&1 W (Work-in-Progress) 96,000
IURIT & HH ALY Bl &I UG BT YART DR 8 TP YFId & e
HU B AT TR TS Tl TAT BT G |

Using two methods of disposal of under absorbed overheads show the implicatin

on the profits of the company under each method.
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bdkb! & TIT / Unit -I11

23. fr=foRed =il & &l @rar IR SR —

AT 70,000 %., HEFRT 2,00,000 3., ASIGNI—HEARI BT 50%, fafdg =ag —
HSTGRI & 40%, YAIOTT B ST Hed Bl 75%, SbT o AR B AT BT
300% & | 3T SR fafder et o fr &1 50% 7 | AR W 25% BN
AT | U b YA BT BT 3 /4 B |

Prepare contract Account from the following information : Materials Rs. 70,000,
Machinery Rs. 2,00,000, wages 50% of Machinery, Sundry expenses 40% of
wages, work certified 75% of contract price, contract price 300% of the cost of
machinery, work uncertified 50% of sundry expenses, charge 25% depreciation

on machinery, cash received is 3/4 of the work certified.

bdkb & IV / Unit -1V

24. 99 T 9 U@ aed @ Ui fheHier AT Mo

From the following information calculate the cost per kilometre of a vehicle :

qrg T I (Value of vehicle) Rs. 30,000
gfray A= WM (Licence fee per annum) Rs. 1,000
gfrad €191 @ (Insurance charges p.a.) Rs. 200
gfcray IRST f_TIT (Garage Rent p.a.) Rs. 1,200
gfray s da+ (Driver's Salary p.a.) Rs. 400
gfd efler Ugiel @l &nTd (Cost of Petrol per litre) 2
gfir <flex fdhalex are™ (Km run per litre) 16
af fhariler SRR 3IR JIRETT Y Rs. 0.0
(Tyre and maintenance per km)

AT SiTaT Tel (Estimated life period) 3,00,00 km.
AT a1fieh fdhatHieR (Estimated annual km) 12000 km

Ooil OR TSl BT €9 el IReY |

Ignore Interest on capital.
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bdkbl & V / Unit -V

25. SISMRUA. 1. & TR [G9NT SREMT SURST &1 519 & 60% 3R SR
IURSY BT BRET AN b 20% Bl &R W AT BRI & | DRE H Bl
g frifed ©
The costing deportment of G.R.S. Ltd. absorbs factory overhead @ 60" of labour

and office overheads @ 20% of factory cost. The total expenditure for the factory

is as under :

Rs.
AT (Materials) 4,00,000
T (Labour) 3,00,000
HREMT IURTY 1,96,000
HATAT IURI 1,70,000

I B 10% Fid H 7| fasha 10,20,000 . & | A< qwdal # B &7
ATl BRET AT WR {HAT A7 & | b AN [JaRor U= defl FHr
IEESRCEICEIEDE

10% of the output is in stock. Sales amounted to Rs. 10,20,000 stock has been

valued at works cost in financial books, Prepare a statement of cost and

Reconciliation statement.

--00--
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